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PETE THE PLANNER:  The world is sprinkled with Peter Dunns!  Oh, sometimes I don’t 5 
like to think it is; I like to think I’m the only one.  But as we start this week’s Pete the Planner show 
here on 93 WIBC, boy, do I have a whales tale for you.  You are not going to believe how my week 
went -- and the conclusion is quite fascinating, actually.  So, I will tell you all about that in a moment. 
 
The Pete the Planner show, of course, is your show to talk personal finance, business and career 10 
topics.  You can learn more about us as WIBC.com/PETE THE PLANNER.  We’re glad your 
listening.  And if you have any comments -- and believe me, this first interview I have coming up in 
just a moment, you’re gonna have a comment.  So, go ahead and fire off the e-mail, 
petetheplanner@wibc.com  That’s petetheplanner@wibc.com 
 15 
So, I get an e-mail from a friend earlier this week that says, “You just renounced your citizenship?!!”  
And I said, “What?!!”  An AP story went out this week that was all over the internet, saying that 
Financial Writer/Blogger Peter Dunn renounced his citizenship in a tax situation.  I reacted very 
quickly, putting something on my blog saying, “Hey, this is some other Peter Dunn!  It’s not me.  I 
have nothing to do with it.  I pay my taxes.”  Frankly, a sloppy cover.  I went very quickly.  I didn’t 20 
even try to understand the other Peter Dunn’s story.  I just said, “Hey, it’s not me!  Leave me alone.  I 
pay my taxes.”  So, first of all I was wrong to do that, especially when I learned the story and what’s 
going on.   
 
So, I welcome to the programme now, Peter Dunn. 25 
 
Peter, welcome to the show. 
 
 PETROS:  Thanks. 
 30 
 PETE THE PLANNER:  Now, Peter, we had some fun exchanges this week of who actually 
was The Other Peter Dunn.  Are you the original?  Am I the other?  But that’s neither here nor there.  
Your situation isn’t about tax avoidance.  It goes much deeper than that. 
 
You’re a Canadian citizen and were a US citizen.  You had dual citizenship.  And you’ve been in 35 
Canada for a while.  But like many US citizens living abroad, you have what many consider to be 
very unfair IRS tax filing requirements. 
 
How long have you been in Canada? 
 40 
 PETROS:  Well, I moved to Canada for the first time in 1986, before I left for Europe to 
study in Europe, and then my wife and I came back to Canada in 1991. 
 
 PETE THE PLANNER:  And so your situation is you were born in the United States?  Is 
that correct? 45 
 
 PETROS:  That’s right. 
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 PETE THE PLANNER:  And so, do you work for a US company at this point in time? 5 
 
 PETROS:  No, I actually work for my wife’s company. 
 
 PETE THE PLANNER:  Okay.  So, that’s clearly a Canadian company. 
 10 
 PETROS:  It’s a Canadian company, yes. 
 
 PETE THE PLANNER:  But like all US citizens who live abroad, you are required to file a 
tax return every year?  Is that correct? 
 15 
 PETROS:  Well, it depends on income threshold.  If you don’t make any money, you don’t 
have to file an income tax form.  If you make over about $2,000 and you’re married, then you’re 
required to file. 
 
 PETE THE PLANNER:  So, if you make more than $2000, which I think is a pretty low 20 
threshold, as you would agree, Peter Dunn --- 
 
 PETROS:  Extremely low. 
 
 PETE THE PLANNER:  Yes.  So, you are required to file.  And here’s where this gets 25 
sticky.  Peter, you have to tell the IRS, with who you have nothing to do with because you live in 
Canada and have for a long time, everything about your financial life and your Canadian wife’s 
financial life, and it really is an invasion of privacy to some degree. 
 
 PETROS:  Well, I think so.  There’s a requirement called FBAR -- it’s the Foreign Bank 30 
Account Report -- that every American citizen is supposed to fill out for the Treasury Department 
every year, which is if you have more than $10,000 in a bank account, you have to fill out this report 
if it’s in a bank account overseas.  And so, you know, we have our retirement accounts.  We have our 
regular chequing accounts, our savings accounts and everything here in Canada, and my wife is a 
joint account holder on most of them.  And so, as a result of this requirement, I have to report her 35 
accounts as well as my own. 
 
 PETE THE PLANNER:  And, see, that’s where it starts to seem a little bit unfair.  It’s that 
you’ve got a Canadian reporting to the US government because of marriage, and the fact is you really 
have nothing to do with the United States anymore because you’re really Canadian, right. 40 
 
 PETROS:  Well, I became a Canadian on the 28th of February as a result of some of the tax 
issues that are involved for people who live overseas or abroad anywhere, including Canada. 
 
 PETE THE PLANNER:  And from my research and understanding this week, there are only 45 
two countries in the world, where if you are a citizen of that country, yet you live abroad, you still 
have tax filing requirements at your home country, and that’s the United States and then the country 
of Eritrea. 
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 PETROS:  Eritrea, yes.  And Eritrea is known to send people to your door and knock on 
your door and say, “You haven’t been paying your taxes.  You know, your mother’s still living there.  
It’d be terrible if something happened to her.”  You know, this sort of thing. 
 
 PETE THE PLANNER:  They’ve got third world country leverage and you’d like to think 10 
the United States doesn’t do that.  But they still, many feel, many people in your position feel, that it 
is -- turns to harassment and it does turn to unfair practices of -- “Hey, just leave us alone!  We’re not 
using your services.  I just happen to have been born there.  Why do I have to deal with this?” 
 
 PETROS:  Yeah, that’s right.  There’s a lot of people up here that haven’t lived in the United 15 
States, many of them born in the United States or one of their parents is an American citizen; and so, 
they are considered to be United States citizens.  And yet, they have very minimal contact with the 
United States. 
 
 PETE THE PLANNER:  So, let me get my head around this.  Let’s say I’m in high school -20 
- maybe college is more appropriate -- and I go to spring break in Canada, to Ontario, and I have a 
good time, oh, and let’s say that I father a child while I’m there and then, so, this child now lives in 
Can -- I don’t know, this is a hard example, Peter, I’m sorry. (Laughter)  The person then grows up 
with their mother who’s a Canadian.  That kid has filing requirements because they were born of a US 
citizen? 25 
 
 PETROS:  Well, actually no because that child would have born out of wedlock. 
 
 PETE THE PLANNER:  Ah, wedlock. 
 30 
 PETROS:  In the case children that are born out of wedlock, then the citizenship does not 
apply.  So, you have cases of people in Korea, for example, who were born to a military GI.  The only 
time that they can claim US citizenship is if the father takes ownership of the child. 
 
 PETE THE PLANNER:  See, this is good stuff.  Now, if you’re just joining us on the Pete 35 
the Planner Show -- of course, very few of you actually know my name is actually Peter Dunn.  It’s 
not Pete the Planner.  But there is another Peter Dunn on the phone with me now, who is all over the 
national and world news this week because he renounced his US citizenship over a tax issue.  I 
reacted to it because I don’t want people to think it was me.  But the more time I took to understand 
his situation and the struggles of many US citizens living abroad, I felt we needed to talk about it. 40 
 
So, Peter, another issue we’re dealing with here is that the filing costs to constantly have a tax 
professional file your US taxes for, what, the last twenty-some years -- although you don’t owe taxes 
because of the foreign tax credit, it’s still a burden and a problem for you to have to file taxes every 
year. 45 
 
 PETROS:  Well, yeah, I have my Canadian taxes that I have to do.  It’s due on the 31st of 
April -- or 30th of April every year and so I have to pay a tax person for that.  But then, on top of that, 
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there’s the US taxes.  And to get somebody who is actually qualified to do US taxes and understands 5 
the cross-border issues, it’s very expensive.  Some people estimate that it might cost you as much a 
$1,000 to $2,000. 
 
 PETE THE PLANNER:  What do you feel you’ve spent over the last 25-so years on filing 
US taxes, of which you don’t owe a dime because you’ve lived abroad? 10 
 
 PETROS:  Well, I, to be honest, I don’t really spend that much because I’m, like you I’m a 
financial person, and I kind of try to pinch pennies and so forth.  But I’ve spent a few thousand 
dollars.  That’s not very much compared to what some people paid.  I’ve talked to some people who 
have paid over $3000 to do five years back forms, 1040s that they hadn’t done in the past and the 15 
FBAR report. 
 
 PETE THE PLANNER:  How many people does this affect, Peter? 
 
 PETROS:  Well, there’s an estimated 1,000,000 US citizens in Canada.  And worldwide, 20 
they’re not sure, but around 6,000,000 total. 
 
 PETE THE PLANNER:  And you have a website.  You’re a member and a writer for a 
website that addresses this very situation.  What’s the name of that blog?  I’ve spent a lot of time on it 
this week learning about Peter Dunn, my namesake brother.  And what’s the name of that website? 25 
 
 PETROS:  Our name is IsaacBrockSociety.com. 
 
 PETE THE PLANNER:  Okay.  And say that again for us. 
 30 
 PETROS:  IsaacBrockSociety.com. 
 
 PETE THE PLANNER:  I-s-a-a-c-b-r-o-c-k-s-o-c-i-e-t-y dot com.  The 
IsaacBrockSociety.com. 
 35 
 PETROS:  Yeah, that’s right. 
 
 PETE THE PLANNER:  Actually, now what can your American friends listening to the 
show, how can we help you not be “harassed” by the IRS for just living your life in Canada?  What 
can we do to support you?  You and I share a name.  I’ve gotta do something to help. 40 
 
 PETROS:  Well, the thing is to get the word out that American citizens abroad are being 
mistreated.  Now, I talked about FBAR.  Did I mention the fines for FBAR? 
 
 PETE THE PLANNER:    No, you did not. 45 
 
 PETROS:  Okay.  If you have -- let’s say you have $250,000 in your investment account. 
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 PETE THE PLANNER:  Okay. 5 
 
 PETROS:  And you didn’t report it to the IRS and they find out about it.  What Americans 
abroad are afraid of is that the IRS will find out and they will fine them the maximum wilful fine, 
which is 50% of the bank accounts --- 
 10 
 PETE THE PLANNER:  What? 
 
 PETROS:  --- holdings times 6 years, the statute of limitations.  So, up to 300% of what you 
have in your retirement account, for example. 
 15 
 PETE THE PLANNER:  So, if you’ve got $250,000  -- because you don’t report it to the 
US government, despite the fact you’re a US citizen, because you haven’t lived there for 30 years -- 
and it’s $250,000, then you could actually owe, what, $750,000 in a fine? 
 
 PETROS:  Actually they would never fine somebody for that.  They’re just bluffing.  I did a 20 
post on this.  They won’t do it because it would be a severe and obvious violation of the Eighth 
Amendment, which is no excessive fines, right. 
 
 PETE THE PLANNER:  Right. 
 25 
 PETROS:  But nevertheless that doesn’t stop them from putting that information in their 
literature, saying that “We can do this. So you better enter this other programme called the Voluntary 
Disclosure Program,” which is, if you go into that, then they’ll only charge you 27% of the total in 
your bank accounts and the value of your house and so forth.  This whole programme was set up by 
Doug Shulman, the Commissioner of IRS, and Timothy Geithner.  These people work for Barack 30 
Obama.  So, what can you do?  I don’t know.  Maybe put some pressure on the Democrats, change 
these things, write to your Congressman.   
 
But it affects every American. 
 35 
 PETE THE PLANNER:  It does.  And, Peter, I appreciate your time.  Here’s the thing.  I 
want to sincerely apologise for so quickly distancing myself from your struggles, because once I 
learned of them, you’re not someone I want to distance myself from.  You’re someone -- I think all of 
us kind of need to figure out, American abroad are to some degree being harassed by tax code.  And 
so, first of all, I’m very sorry that I distanced myself in the way I did.  And we’re sympathetic to the 40 
struggles of you and so many other US citizens. 
 
 PETROS:  Well, you’ve been great.  I’ve enjoyed your sense of humour and we had some 
interesting times, didn’t we? 
 45 
 PETE THE PLANNER:  We did. 
 
 PETROS:  But -- do we have any time left? 
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 5 
 PETE THE PLANNER:  Yeah, we’ve got a little bit of time left.  Go ahead. 
 
 PETROS:  I just want to mention the reason why it affects all Americans is -- there’s a man 
named Roger Conklin.  He’s a member of the board of American Citizens Abroad.  And he said that 
in 1976, he had to leave Brazil because the United States was going to charge him taxes and Brazil 10 
wouldn’t allow him to pay taxes.  So, he had to leave.  And as a consequence, a billion dollars worth 
of telephone business went to the French in terms of trade.  The money went to a French company 
instead of to an American company. 
 
So basically what the United States is doing with citizenship-based taxation is cutting its nose to spite 15 
its face.  In order to stop Americans from leaving the country to avoid taxes, they’re making it 
impossible for Americans to go overseas and promote US exports and promote the mission of the 
United States.  As a result, the United States has experienced a trade deficit for the last 30 years, 35 
years. 
 20 
 PETE THE PLANNER:  Because of tax policy like this? 
 
 PETROS:  Because of citizenship-based taxation. 
 
 PETE THE PLANNER:  Excellent.  Well we are now out of time unfortunately, Peter 25 
Dunn, my friend Peter Dunn, the other Peter Dunn.  I will now -- here’s the deal.  I renounce the 
name Peter Dunn to you.  I will now be the Other Peter Dunn.  I think you now deserve to be the 
Original Peter Dunn. 
 
 PETROS:  Well, I appreciate that.  Thank you very much. 30 
 
 PETE THE PLANNER:  And thanks for your time.  And IsaacBrockSociety.com is where 
people can learn more. 
 
--- END OF INTERVIEW 35 
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